Can Capitalism Cure Its Own Troubles?
mean that what Hilaire Belloc described long ago
as the 'servile State' had become a terrible reality.
If business is controlled by an oligarchic monopoly,
all of us who are not big capitalist owners will be at
the mercy of that monopoly. The small body of
directors will have become the State. We shall not
have the advantage which even the limited free
market of to-day gives us, when, if our immediate
conditions of employment are unsatisfactory, we
can at least attempt to find employment in some
rival concern. There will be no rival concerns. Nor
should we possess the remedy which theoretically
we should have under a representative State mono-
poly. Under that regime we could use our influence
in the political machine to redress abuses; under
an oligarchic monopoly there would be no political
machine available to obtain redress.
Eventually, therefore, a planned Capitalism must
almost certainly involve a political control repre-
sentative of the State as a whole. This control would
mean that the private capitalists would gradually
or rapidly be forced to abdicate their own powers of
control. At first, no doubt, they would dominate
the machine. But unless they succeed in setting up
and maintaining an autocracy this centralized
unifying control will eventually represent the whole
community. Employees will demand a larger share
in the profits, in the form of higher wages, and they
will be in a much more favourable position, because
of the national control, to make their claims effec-
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